ATLAS CYCLES SONEPAT LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034261, Tel:-91-130-22000001-8,
Fax - 91-130-2200018, Email — companysecretary@atlascycles.co.in.

NOTICE

Notice is hereby given that the Nineteenth Annual General Meeting of M/s Atlas Cycles
Sonepat Limited will be held on Saturday, 29th September 2018 at 3.00 PM. at Regd. Office,
Atlas Premises, Industrial Area, Sonepat-131001 to transact the following business(es):-

ORDINARY BUSINESS

i To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 315t March, 2018 and the Reports of Board of Directors and the
Auditors thereon.

2 To appoint a Director in place of Shri Hira Lal Bhatia (DIN: 00159258) who retires at this
Annual General Meeting and being eligible offers himself for re-appointment.

3 To ratify the appointment of M/s Mehra Khanna & Company, Chartered
Accountants,(Firm Reg. No.: 001141N) as Statutory Auditors of the Company, who hold
office until the conclusion of the 215t Annual General Meeting (AGM) of the Company
pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and the Rules made there under, as amended from time to time,
to examine and audit the accounts of the Company, on such remuneration as may be
mutually agreed upon between the Board of Directors of the Company and the Auditors
plus reimbursement of GST, travelling and out of pocket expenses.

By order of the Board
For Atlas Cycle Sonepat Limited

Sd/-
ISHWAR DAS CHUGH
DIRECTOR
DIN : 000733257
I-73, Naraina Vihar,

New Delhi — 110028
Place: New Delhi
Dated: 29.08.2018
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1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING
(“THE MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIMSELF / HERSELF AND THE PROXY NEED NOT BE A MEMBER
OF THE COMPANY. IN ORDER TO BE EFFECTIVE, THE INSTRUMENT APPOINTING
PROXY SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND MUST BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN
FORTY EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING. THE
PROXY SO APPOINTED SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE MEETING.

2. Corporate members intending to send their authorized representatives to attend the Meeting
are requested to send to the Company a certified copy of the Board Resolution authorizing
their representative to attend and vote on their behalf at the Meeting.

By order of the Board
For Atlas Cycle Sonepat Limited

Sd/-
ISHWAR DAS CHUGH
DIRECTOR
DIN : 000733257
I-73, Naraina Vihar,
New Delhi — 110028
Place: New Delhi
Dated: 29.08.2018
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DIRECTOR’S REPORT

The Members
Atlas Cycles Sonepat Limited

Your Directors have pleasure in presenting their Nineteenth Annual Report together with the
audited accounts of the Company for the year ended 31st March, 2018.

EINANCIAL HIGHLIGHTS, STATE OF COMPANY AFFAIRS & FUTURE PROSPECTS

31.03.2018 31.03.2017
Amount (in Rs.) Amount (in Rs.)

Revenue from operations 00.00 00.00
Other Income 00.00 00.00
Total Revenue 00.00 00.00
Other expenses 54636.00 12,646.00
Profit before taxes (54636.00) (12,646.00)
Profit for the period (54636.00) (12,646.00)

Your Company has not performed any business during the year. The Company may
commence its operations in near future.

DIVIDEND

Since the Company has not yet commenced its business operations, no dividend is
declared.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

CHANGE IN NATURE OF BUSINESS
There is no change in nature of business of the Company.

TRANSFER TO RESERVES
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The Company do not propose to transfer any amount to the General Reserve for the F.Y. 2017-
18.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in form MGT-9, as required under
Section 92 of the Companies Act, 2013, is included in this Report and forms as integral part of
this Report.

NUMBER OF MEETINGS OF THE BOARD

During the year ended 31st March, 2018, 04 (Four) Board Meetings were held on 19.05.2017,
04.08.2017, 29.11.2017 and 27.03.2018.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statement in terms of Section 134(3)(c) of
the Companies Act, 2013 that:

l. in the preparation of the Annual Accounts for the year ended 31st March 2018, the applicable
accounting standards have been followed along with proper explanation relating to material
departures, if any;

Il. The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31st March 2018 and of the loss of the Company for
that period;

lll. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities, to the best of the
knowledge and ability of the Directors.

IV. The Annual Accounts have been prepared on a going concern basis.

V. The Directors had devised proper system to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
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There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

PARTICULARS OF CONTRACTS AND ARRANGEMENT WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

HIGHLIGHTS OF PERFORMANCE OF ITS SUBSIDIARY COMPANIES, JOINT VENTURES
ASSOCIATE COMPANIES AND THEIR CONTRIBUTION TO THE OVERALL
PERFORMANCE OF THE COMPANY

The Company does not have any Subsidiary, Joint venture or Associate Company.

DECLERATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

DEPOSITS

During the F.Y 2017-18, the Company has neither accepted nor renewed any deposit from the
public and Members.

CONSERVATION _OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO
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The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

A) Conservation of enerqy:

i) The steps taken or impact on conservation of energy — The power
use/consumption is continuously monitored personally by the directors and has
been kept to the minimum during the year.

i) The steps taken by the company for utilising alternate sources of energy -
No alternate source of energy was used during the year.

iii) The capital investment on energy conservation equipments - The Company
has not made any capital investment on energy conservation equipments.

B) Technology Absorption:

The particulars as required under the provisions of the Companies Act, 2013 in respect of
technology absorption are not applicable to the Company.

C) EForeign Exchange Earnings and Outgo:
The Company does not have any foreign exchange earnings or expenditure for the year.
DIRECTORS

Shri Hira Lal Bhatia (DIN: 00159258) is retiring at this Annual General Meeting and, being
eligible, offer himself for re-appointment.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT., PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to Appointment of Directors, payment of Managerial Remuneration, Directors’
Qualifications, Positive Attributes, Independence of Directors and Other related matters as
provided under Section 178(3) of the Companies Act, 2013.

AUDITORS

M/s Mehra Khanna & Co., Chartered Accountants, (Firm Registration Number: 01141N) were
re-appointed in the 16" Annual General Meeting in year 2015 for a period of 5 years upto the
conclusion of 215t Annual General Meeting to be held in year 2020. Their appointment is
proposed to be ratified at the forthcoming Annual General Meeting as per provisions of sections
139-142 and other applicable provision, if any, of the Companies Act, 2013, read with the
underlying rules Companies ( Audit & Auditors) Rules, 2014. As required under the provisions
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of Section 139 of the Companies Act, 2013, the Company has obtained written confirmation
from M/s Mehra Khanna & Co. that their appointment, if made, would be in conformity with the
limits specified in the said Section.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their

report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

PARTICULARS OF EMPLOYEES
The Company did not employ any such person whose particulars are required to be given

under Rule 5(2) and (3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.

SHARES

a. Buy Back Of Securities
The Company has not bought back any of its securities during the F.Y. 2017-18.

b. Sweat Equity

The Company has not issued any Sweat Equity Shares during the F.Y. 2017-18.
c. Bonus Shares

No Bonus Shares were issued during the F.Y. 2017-18.

d. Employees Stock Option Plan
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The Company has not provided any Stock Option Scheme to the employees.
INTERNAL FINANCIAL CONTROLS

No Financial Controls were laid down during the year under review as there were no business
operations.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a
Policy on Prevention, Prohibition & Redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 & the Rules there under for prevention and redressal of Complaints of
sexual harassment at workplace. Further, the Company is committed to providing equal
opportunities without regard to their race, caste, sex, religion, colour, nationality, disability etc.
(permanent, temporary, contractual and trainees) as well as any women visiting the Company's
premises or women service providers are covered under this policy. All employees are treated
with dignity with a view to maintain a work environment free from Sexual harassment whether
physical, verbal or psychological.

During Fiscal Year 2017-18 there were no complaints received or pending for disposal.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate and on the date
of this report.

ORDERS PASSED BY REGULATORS ETC. IMPACTING GOING CONCERN STATUS OF
COMPANY OR OPERATIONS IN FUTURE

There are no orders passed by regulators etc. which can impact going concern status of the
Company or its operations in future.

ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to your
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Company’s activities during the year under review. Your Directors also acknowledges gratefully
the shareholders for their support and confidence reposed on your Company.

On Behalf of the Board of Directors
For Atlas Cycle Sonepat Limited

Sd/-

MR. SANJIV KAVALJIT SINGH
DIRECTOR

DIN : 00015689

104, Malcha Marg,

New Delhi 110021

Sd/-

MR. HIRA LAL BHATIA
DIRECTOR

DIN : 00159258

3-B/11, Utri Marg, N.E.A.,
NEW DELHI, 110060

Place: New Delhi
Date: 29.08.2018
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Form No. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis:
(a) Name(s) of the related party and nature of relationship: NIL
(b) Nature of contracts/arrangements/transactions: NA

(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
NA

(e) Justification for entering into such contracts or arrangements or transactions: NA

(f) Date(s) of approval by the Board: NA

(g) Amount paid as advances, if any: NIL

(h) Date on which the special resolution was passed in general meeting as required underfirst
proviso to section 188: NA

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL

(b) Nature of contracts/arrangements/transactions: NA

(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
NA

(e) Date(s) of approval by the Board, if any: NA

(H Amount paid as advances, if any: NA
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On Behalf of the Board of Directors
For Atlas Cycle Sonepat Limited

Sd/-

MR. SANJIV KAVALJIT SINGH
DIRECTOR

DIN : 00015689

104, Malcha Marg,

New Delhi 110021

Sd/-

MR. HIRA LAL BHATIA
DIRECTOR

DIN : 00159258

3-B/11, Utri Marg, N.E.A.,
NEW DELHI, 110060

Place: New Delhi
Date: 29.08.2018
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Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2018

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

|. REGISTRATION AND OTHER DETAILS:

1. CIN:-U35929HR1999PLC034261
2. Registration Date:- 28-05-1999
3. Name of the Company:- Atlas Cycles Sonepat Limited

4. Category / Sub-Category of the Company:- Company Limited By Share / Indian Non-
Government Company

5. Address of the registered office and contact details: - Atlas Premises, Industrial Area,
Sonepat-131001, Haryana

6. Whether listed company: - No

7.Name, Address and Contact details of Registrar and Transfer Agent, if any:
N/A

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover
of the Company shall be stated:-

Sr. No. Name and NIC Code of % to total turnover of
Description of the Product/ the company
main products / service

services
1 Bicycles, Tricycles, 3760 NIL
Rickshaw
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lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE

COMPANIES -
Name and CIN/GLN| Holding/ % of Applicable Section
Sr. Address of subsidiary shares
No the Company /Associate held
1 Atlas Cycles L35923H Holding 100% Sections 2(46) & 2(87)
(Haryana) R1950PL| Company
Limited C001614
Address :
Industrial Area,
Atlas Road,
Sonepat —
131001

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage

of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the %
Shareholders beginning of the year (As on end of the year( As on Chang
March 01.04.2017) March 31.03.2018) e
during
Demat | Physical| Total % Demat| Physical | Total | % of he
Total Total [Y€ar
Sha Sha
res re
A. Promoters
(2) Indian
a) Individual/HUF 0 6 6 | 001 ] 0 6 6 1001 0
b) Central Gowt. 0 0 0 0 0 0 0 0 0
c) State Gowt. 0 0 0 0 0 0 0 0 0
d) Bodies Corp. 0 49994 | 49994 | 99.99 0 49994 |49994| 99.99 0
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e) Bank/FI 0 0 0 0 0 0 0 0
f) Any Other 0 0 0 0 0 0 0 0
Subtotal (A)(1) 0 50000 | 50000 | 100 0 50000 |50000| 100
(2) Foreign
a) NRI Individuals 0 0 0 0 0 0 0 0
b) Other 0 0 0 0 0 0 0 0
Individuals
c) Bodies Corp. 0 0 0 0 0 0 0 0
d) Bank/FI 0 0 0 0 0 0 0 0
e) Any Other 0| O 0 0 0 0 0 0
Subtotal (A)(2) 0|50000| 50000 | 100 0 |50000 50000 100
Total Shareholding of |0[{50000( 50000 | 100 0 |50000 50000 100
Promoter (A) =
(A)(1)+(A)(2)
B) Public Shareholding
1) Institutions
a) Mutual Fund/ UTI 0| O 0 0 0 0 0 0
b) Bank/FI 0| O 0 0 0 0 0 0
c) Central Govt 0| O 0 0 0 0 0 0
d) StateGovt 0| O 0 0 0 0 0 0
e) Venture Capital 0 0 0 0 0 0 0 0
Fund
f) Insurance 0| O 0 0 0 0 0 0
Companies
g) FlIs 0| O 0 0 0 0 0 0
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h) Foreign Venture of O 0 0 0 0 0 0
Capital Fund

i) Other Capacity 0O| O 0 0 0 0 0 0

Subtotal (B)(1) 0| O 0 0 0 0 0 0

Category of

No. of Shares held at the

No. of Shares held at the

%

Shareholders beginning of the year (As end of the year( As on Chang
on March 01.04.2017) March 31.03.2018) €
during
Physical| Total % Demat| Physical | Total | % of he
Total Total |Year
Sha Sha
res re
2) Non-Institutions
A) Bodies Corp.
) Indian 0 0 0 0 0 0 0 0 0
II) Overseas 0 0 0 0 0 0 0 0 0
B) Individuals
i) Individual 0 0 0 0 0 0 0 0 0
Shareholders Holding
Nominal Capital Up
to Rs 1 Lakh
i) Individual 0 0 0 0 0 0 0 0 0
Shareholders Holding
Nominal Capital in
excess of Rs 1 Lakh
C) Other (Specify)
Clearing Members 0 0 0 0 0 0 0 0 0
Foreign Nationals 0 0 0 0 0 0 0 0 0
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Non Resident Indians 0 0 0 0 0 0 0 0
( REPAT)

Non Resident Indians 0 0 0 0 0 0 0 0
( Non REPAT)

Trusts 0 0 0 0 0 0 0 0
Sub-Total (B)(2) 0 0 0 0 0 0 0 0
Total Public Share 0 0 0 0 0 0 0 0
Holding

(B)=(B)(1)+(B)(2)

C. Share Held By 0 0 0 0 0 0 0 0
Custodians For

GDR & ADRs

Grand Total (A+B+C) 0 50000 | 50000 | 100 0 50000 [50000/ 100

(i) Shareholding of Promoters

Sr. | Share Shareholding at the Shareholding at the End of | % change in
No. | Holder | Beginning of the Year the Year share holding
Name during the
year
No. | % of %of NoO. % of %of
of total Shares of total Shares
sha | Shares | Pledged/ | ghgr | Share | Pledged/
re of the | encumbe | g s of encumber
compa |redto the ed to total
ny total comp shares
any
Atlas 49994 99.988 0 49994 | 99.988 0 0
1. Cycles
(Haryana)
Limited
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Ishwar 1 0.002 0 1 0.002 0 0
2. |Das

Chugh

Hira Lal 1 0.002 0 1 0.002 0 0
3. |Bhatia

Sanijiv 1 0.002 0 1 0.002 0 0
4. Kavaljit

Singh
5 Veena 1 0.002 0 1 0.002 0 0
" Buber

Kartik 1 0.002 0 1 0.002 0 0
6. Roop Rai

Vikram 1 0.002 0 1 0.002 0 0
7 Kapur

Total 50000 100 _ 50000 100 _ --

(iii) Change In promoter Shareholding (Please Specify If there is any
Change)

Sr. Particular Shareholding at the Cumulative Shareholding
No beginning of the year during the year
No. of % of total No. of % of total shares
shares shares of share of the company
the S
1. Nil _ _ _ —

(iv) Shareholding Pattern of top Ten Shareholders (Other Than Directors,
Promoters and Holders of GDRs and ADRS)
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Sl. | For each of the | Shareholding at the Cumulative Shareholding
No Top 10 beginning of the year during the year
Shareholder
No. of % of total No. of % of total shares
shares shares of share of the company
the S

1. Nil

(v) Shareholding of Directors and Key Managerial Person

Sr. Shareholding of | Shareholding at the Cumulative Shareholding
No | Each Director and | beginning of the during the year
Key Managerial | year
Person No. % of total No. of % of total shares
of shares of share of the company
sha the S
res
company
1. | Ishwar Das Chugh
At the Beginning 1 0.002 1 0.002
of the Year
At the End of the 1 0.002 1 0.002
year
2. Hira Lal Bhatia
At the Beginning of | 1 0.002 1 0.002
the Year
Atthe End of the |1 0.002 1 0.002

year
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3. | Sanjiv Kavaljit Singh

year

At the Beginning 1 0.002 1 0.002
of the Year
At the End of the 1 0.002 1 0.002

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Particulars Secured Unsecured | Deposits | Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 0 0 0 0
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not 0 0 0 0
Total (i+ii+iii) 0 0 0 0
Change in Indebtedness during
the financial year
Addition 0 0 0 0
Reduction 0 0 0 0
Net Change 0 0 0 0




ATLAS CYCLES SONEPAT LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034261, Tel:-91-130-22000001-8,
Fax —91-130-2200018, Email — companysecretary@atlascycles.co.in.

Indebtedness at the end of the
financial year
i) Principal Amount

0 0 0 0
ii) Interest due but not paid
0 0 0 0
iii) Interest accrued but not due

0 0 0 0
Total (i+ii+iii) 0 0 0 0

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI. Particulars of Remuneration Total Amount
no
1. Gross salary

(@) Salary as per provisions N.A N.A

contained in section 17(1) of

the Income-tax Act,

1961

(b) Value of perquisites u/s N.A N.A

17(2) Income-tax Act,

1961

(c) Profits in lieu of salary N.A N.A

under section 17(3) Income-tax

Act, 1961
2 Stock Option N.A N.A
3 Sweat Equity N.A N.A
4 Commission N.A N.A

- as % of profit
Others, please specify
Total (A) N.A N.A




ATLAS CYCLES SONEPAT LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034261, Tel:-91-130-22000001-8,
Fax —91-130-2200018, Email — companysecretary@atlascycles.co.in.

Ceiling as per the Act

B. Remuneration to other directors:

Sl. Particulars of Remuneration Name of Total
no Directors Amount
Hira Lallshwar [Sanjiv
Bhatia [Das Kavaljit
Chugh Singh
Independent Directors N.A N.A N.A N.A
e Fee for attending board
committee meetings
e Commission
e Others, please specify
Total (1) N.A N.A N.A N.A
Other Non-Executive
Directors
o Fee for attending board / | 2050 | 2250 2250 6750
committee meetings
e Commission - - - -
e Others, please specify
Total (2) 2250 2250 2250 6750
Total Managerial Remuneration
Total (B) =(1+2) 2250 2250 2250 6750
C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD
Sl Particulars of Key Managerial Personnel
no Remuneration
CEO Company | CFO |Total
Secretary




ATLAS CYCLES SONEPAT LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034261, Tel:-91-130-22000001-8,
Fax —91-130-2200018, Email — companysecretary@atlascycles.co.in.

Gross salary

(a) Salary as per
provisions N.A N.A N.A N.A

contained in
section 17(1) of

the Income-tax
Act, 1961

(b) Value of N.A N.A NA | NA
perquisites u/s

17(2) Income-tax

Act, 1961
(c) Profits in lieu of
salary under section N.A N.A N.A N.A
17(3) Income-tax Act,
1961
2. Stock Option N.A N.A N.A N.A
3. | Sweat Equity N.A N.A NA| NA
4. Commission N.A N.A N.A N.A
as % of profit
- others, specify...
5. Others, please N.A N.A N.A N.A
specify
Total N.A N.A N.A N.A

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Detalils of Authority Appeal

the Description | Penalty / [RD / NCLT /| made, if
Companies Punishment/ COURT] any



ATLAS CYCLES SONEPAT LIMITED

Regd. Off.: Atlas Premises, Atlas Road, Sonepat-131001, Haryana
CIN : U35929HR1999PLC034261, Tel:-91-130-22000001-8,
Fax —91-130-2200018, Email — companysecretary@atlascycles.co.in.

Act Compounding (give
fees imposed Details)
A. COMPANY
Penalty _ _ _
Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

On Behalf of the Board of Directors
For Atlas Cycle Sonepat Limited

Sd/-

MR. SANJIV KAVALJIT SINGH
DIRECTOR

DIN : 00015689

104, Malcha Marg,

New Delhi 110021




Sd/-

MR. HIRA LAL BHATIA
DIRECTOR

DIN : 00159258

3-B/11, Utri Marg, N.E.A.,
NEW DELHI, 110060

Place: New Delhi
Date: 29.08.2018



CHARTERED ACCOUNTANTS

CA( MEHRA KHANNA & COMPANY

Head Office: 1591, 3rd Floor, Qutram Lines,
Kingsway Gamp, Delhi-110009
Telefax : 011-47082155, 27602156 M.; 3212253060

Email: contacti@mehrakhanna.com
Wabszite: www.mehrakhanna.com

Independent Auditor’s Auditor
Te the Membaers of M/s. ATLAS CYCLES SONEPAT LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the standalone Ind A% Firancial Statements of Atlas ovclas Scnepat Limited (“the
Company”l, which comprise the balance cheet as at 374t March 2018, and the statemant of Profit and
Loss ncluding the stzterent af otnes comprehonsive income, statement of changes in cguily and
statement of cash flows for the year then ended, and 1otes to the Ind AS Finaincial Statements, including
g summary al significant accounting policies and athor explanatery informatior,

*

Management's Responsibility for the Standalone ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13£4(5) of the
Lompanies Act, 2013 [“ihe Act’) with respert ta 2k praparztion of these standalone lnd AS Financia
Stalemonts that give & true znd fair view of the Fnangz| pasition, financial perfarmance including other
comprenensive ncerme, cash ‘lows and changes in equily of the Company in aceordance with the
accounting principles generally accepted n India, neluding the acccunting Standards ssecified urder
saclion 133 of lho Act. This respansini ity @lsc inciudos maintenance of adequate zccounling racords in
aciorance with the provisions of the Act tar safeguarding of the assers of the Company and for
preventing and detecting frauds and olher irregularities; selectior and application of approprate
implermeontation and mainlerance of accounting peficies: making judgments and estimates thal are
reesanable and prudent; and design, implamentation and meintonance of adeguate internal financial
cantrals, that were operating effectively for ensuring the accuracy and compietenass of the accounting
records, relevant to the pregaration and presentation of the Ing AS Financial State ment ther g g lrue
and fair view and are free lrom matarial mizstatemant, whether due to fraud or error,

In preparing the ind AS Financial Stalements, managamert 1z resoonsible for assessing tha Cormpany's
abiiity Lo continue a5 a gaing concern, disclosing, as apelicable, matiees related ta EDing concerr and
using thi going cancern bas s of accounting unless manzagemant either inlends 1o liguidate the Compasy
6r lo cease operations, or has no realistic allernative bur o do s Those Hoard of Direclors are aso
responsiole forgyeraesing tna Campany’s financal FEPOrTINE Orocoss

Branch Office: 161-L, Model Town.
Sonipat-131001, Haryana (INDIA)
Mobile : 9812044811



Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Qur rosponsibility 510 express an opinion on these standalone ind A5 financial statemenls based on our
audil. We have taken into account the grovisions of the Act, the accounting and auditing sTandards and
fmatters which are required Lo be included in the audit report uader the provisiens af the Acl and the
Rulas made there under, We conducled our audit of the standalone Ind AS financial statements in
accordance with the Slandards on Auditing, issund ay the Institute o [ Chartered Accouniants of India, as
specified under Section 143{10) of the Acl. Theose Standards reguire thal we comply with ethical
requirements and plan and perforn tae audit 1o oblain reasonable asturance about wnether the
fiqancial slatements ate frae Tram material misstalement,

An audit involves performing procedures to obtain audit avidence about the amounts and disclosures in
the financial statements, “he procedures selected depend an the audites judgment, including the
secazemaent of the risks of material misstatement of the standalene Ind AS finencial statments, whether
due 10 frawud or error. In making thase risk assessmants, the auditor consicers internal fina ncial control
ralevant to the Company’s preparatian of the standalore nd AS fingncial stataments thatl give a true
and fair view in order to desipn audit procedures (hal are appropriate in the crcumstances. An audil
also ircludes evaluating the apprepriateness ol accaunting nolicies used and the reasa qablencss of the
acvounting estimates made by the Company's Directors, a5 woll as evalyatng Lhe averall arecentaton of
the standalone Ind AS financial slatements. We velieve that Lhe audt cvidence we have obtlained i<
sufficient and appropriate 1o orovide a basis for our audit opinion on Lhe slandalone Ind AS financia
statements..

Opinion

In aur rpinion and to the kest of our informacion end according o the explanationy given o us, the
sAnresaid standalone nd AS Fpancial Statements give the mformation required by the Act in the
manner so required and give a true and fair view n conformity with the accounting princiales generally
accepted in India, of the state of affairs of the Company as a: March 32, 2018, and its |oss, including
othor comprehensive income its casn fiows and the changes in eguity and its cash flows for the year
crnded anthat dateo,

Report on Other Legal and Regulatory Requirements

As required by Soction 143 3] ol the Act, wa report thet:

a] We hawve sought and obtained zll the information and explanatons which to the best of our
knowedme ard belie? were necessary o e purposes shour audil

h) In aur apinion, proper books of account as reguired oy lawe Have boen keot by tne Company so far as
it appears from ou- examinalion of those bocks,

c} The Balznce Sheet, the Slalement cof Profit and Loss, otner cormmarehensive income, statement ol
change in eguily and the Cash Flow Statement dezl with by taiz Reparl zre in ggrocment with the
boaks of accourl




d)

el

P

g

In our opinion, the atoresaid standalone Ind A3 Finencial Statemenls camply with Lhe Accounting
Standards spacilicd andar Section 123 aof the Act, read with Rule 7 of the Campanics {(Accounls)
Rules, #2215 22 ammended

On the basis of the written representations reczived lrom the directors as on 31s1 March, 2018
taken on record oy the Board of Directars, nore of the directors is disqualfec as on 31st march,
2018 from being appointed &3 & dirocter in Lerms of boction 164 (2] of the Act.

With respocl to tie adequacy of the intcrnal financial controls over financial reporting of the
Company ord the operating effectivencss of such conlrals, rafer 10 our seoarale Repaort in
"Annciure B

With respect to the other matters o be included in the Aucitor's Report in actordance with Rule 11
of the Companies (Aucit and Auditors] Rules, 2014 as amended, in our opinian and 1o the best of
aur information and according to Lthe explanations given to us:

Ae Campany 7as no 2y pending litigation on the Balance Sneet date

“he Cormpany has ne any foresecable loss on long-te-m centracts including derivat ve contract or
tho Balance Sneot date. '

There =as been no delay in transferring amaounls, regu red to be transferred, 1o the nvestor
Sducatior and Frolection Fund by the Company,

As reauired by the Companies Auditor's Report] Qrger, 2016 [“the Order”], 1ssueo by the Cantral
Government of indig in Terms of subr-section :'1 |:| Df Sﬂl:t-i[fn 143 Df the I:-tl.-.lrr'n[_"v.;.|I"I 25 Act AN F we I:_:I'i'v'E‘ in
the Annexure a statement on the matters spec Fed in paragraphs 3 end 4 of the QOrder, e the extent

applicable

for Mehra Khanna & Co

Chartyred Accountants
Fir egn. Mo/ D01141N
'
} -
=

CA

Partner

.

RAJIV BHASIN

Mo, 093545

Date; 29,08 .2 1§

Place: New Delhi




“Annexure — A” to the independent Auditors’ Report

{Referred to in paragraph 1{f) under Report on Other Legal and Regulatory Requirements’ section of
our report of even date) '

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-zection 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over fnancizl reporting of AlLAS CYC_ES SUNFRAT
LIMITER (“the Camaany”) ag ol 31 March 2018 in conjunction with our audit of the stancalone ind AS
Financial Statements of the Campany for the year ended on Lhal date.

Management's Responsibility for Internal Financial Controls

The Comoany's management is resoonsihle for establizning and maintainng inlernzl Fnancal controls
based on the internal contral aver financial reporting eriteria establishec by tne Company cansider ng
the essential components of internal control stated in the Gu dante Note an gudit of internal Financia
Controls over Financial Beporting issucd by the |nstitute of Chartered Accountants of India {"CAI"}. These
responsinilities include the design, implementation and maintonance of adeguate nternal Sinancial
controls that were oporacing effectively for ensuring the orderly and efficient canduct ol its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errovs, the accuracy and completenass ol Lhe accounting recards, and the timely
proparatien af reliable financial informadticn, as reg Jiced uader Lhe Companies Act, 2013

auditors’ Responsibility

Qur responsib lity is to express an opinion on the Company's internal fingncial controls ovar financial
reparting based on our audit. We conducted our audit in secordanco with the Guidarce Note on Audit
of Interaal Fingacial Controls over Financial Reporting {the "Guidance Mate™) and the Standards on
faditing, issued by (CA and deemed to be arescoibod under section 143100 ol the Companias Act,
2013 to the sxtent spplican e to an audit of internal financia’ cantrols, both applicable to an awdit of
intarnal Financial Conlras and, bulh issusd by the Institute of Charterad Accountante of India. Those
crapdards and the Guidance Nate require that we comply with ethical requirements and plan and
perform the audit to abtain reasonable assurarce aboul whether sdeguate inte-nal financial cont-als
mver financial reporting was established and maintained and if such cantrols agerated effectively in all
matarizl raspects.

Sur audit invalves perfarmng procedures te obtain audit ovicence about the adeqguacy of Lhe intarnil
linancial contrals system over financ al regorting and ther cocrating effactivaness, Our audil o7 intarngl
financial controls ower finzncial reporting ncluded obtaining an understanding of internal fingncial
contrals over financial reparting, assessing the risk that 2 material wea<ness exisls, and testing and
evaluating the design anc oparating cftectivencss of internal cortrol pased on the assessed risk, The
aroceduras selected depend an the audilar's judgment, including the 2ssessment of the risks of matorial
misstatemant of the Ind AS Finzneial Statements, whelner duc 1o fraud ar orrar,

e baliove that tae audit evidence we have obtzired is sulf cient and appropriate 1o provide a basis lor
our auditapini {




fMeaning of Intarnal Financial Controls over Financial Reparting

& compary's nbernal finercial central over Cinancial roporting s 8 procoss designed to provide
reasonable assurance regarding Lhe reliabilily of linancial eporling and 1He greparation of ind AS
Financial Statements for external purposes in accordance with ganerally accepted accounting principles
A campany’s inlernal financia control dover financial repo-ting includes those policies and arocedures
that {11 pertain ta the maintenance of records that, in reasonable detail, accurately and tairly reflect the
transacticns and dispositions of the assets of the company; (2] provide reasonaale assurance [hal
lransactions are recorded @s necessary 0 oceermil pregaralion of ind AS Financial Statements in
accordance with generaly accepted accounting princioles, and thal receipts and exgenditures of the
campany are being made ony in accordance with zuthsrizstions of management and dirccto-s of the
company; and (3} provide reasonable assurance regarding prevenlion or tmely detection of
unauthorized acauisition, use, or disposition of the company's assets that could have & material effect
on the Ind AS Finarcial Statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent imitat'ons of irtarnel financial contrels over financial reparling, including the
possibility of colusion or imaraper management override of controls, material misstztements due to
error or traud may occur and not be detected, Also, projections of any avaluation of the interna
financial controls over financial reperting to future pericds are subject to the risk that tie interna
financial control ever fingncial reporting may become radeguate because of cnanges n conditions, or
brat the degres of comalinnze with the policios or procedures may deteriarate

Cpinian

In zur opinion, to the best of cur information and accorging to the explarations given to us,
The Company has, inoall materal respects, an adegaate nlermal firancial controis systern ovar fingnoal
reporting and such internal financial controis cver tirancizl reaorting were oporating ettectively 2z at 32
March 2018, based on the Internal control over finzncial “epo-l ng criteria established by the Comaany
considering Lhe essential components of internal conlrel siated in the Guidance Nole on Audil of
Internal Fnancizl Controls Over Financial Repoarting issued by the Inslitule of Chartered Accountant of
India",

For MEHRA KHANNA B CO.
Charkérpd Accountants
Firm

cgistratfon numbor; 04
$ "
_,l ;

CA RAIIV'BHASINT
Fortner
Mambersship numbar: 0453845

Date: 2.9 DS- }\‘JIE'

Place: Mew Delhi



“Annexure B” to the Independent Auditors’ Report

(Reflerred Lo in paragraph 2 under "Report on Other Legal and Regu atory Reguirements” section of gur
report af even date to the members of ATLAS CYCLES SONEPAT LTD.)

The Annexure referred to in our Independent Auditors” Aeport to the members of the Company on
the stundalone Trnd AS Finoneial Statementis (o the vear ended 31 March 2018, we report thal:

L. The Company did nol have any lxed sss2ls Hence, aarapraph 3000 of the order is not
spplicable to the company.

Tl The Company did not have any physical inventories during the year, Thus, paragraph 3[ii] of
the Grderis notapplicable.

L11. According ro the informanon and explanations given to us, the company has not granted any
Imans, secured e unsecured o companies, firs ar other parties covered in the repister
miaintained under section TRY of the Campanies Act 20135,

V. In our opinien and sccordng 10 the information and explanstions given o us, we have
ncither come gcross nor have informed af any casc of the company giving any loan,
investmenrs, guarantees and security. Therefore, the compliance of section 185 and 186 of
Le Companies Act 2003 05 not reguired.

V. Comparny has nol aceepled any deposils Tram e public doring the vear umles review, the
directives issuad by the Reserve Bank of lndia and the provisions of sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed thereunder are nat
apyplicable.

VI Ax inlarmed Loowus, The Central Governmest heas nol prescreibed the maintenance of cost
records underscction 148{1) of the Act for any of the services or product of the company,

V11, [2) According to informstion and cxplznations given Lo us and on the basis ol our
examination ol the books of account, ace records, the Company has been generally regular in
copasiting undisputed stztutory dues including Provident Fund, Employess Stace Insurance,
[ncome-Tax, Sales tax, Sorvice Tax, Dury of Customs, Duty of Excize, Value added Tax, Cess
ancany otaer stalulory does wilh the appoopeizte aothavities: According Lo the information
and cxplanations piven 12 us, no undisputed amounts payable in respect of the aaove wers in
arrears as ab March 31, 2008 lor 3 penod of more than sis months Irinm Lhe date on when
they become payahle.

b) Accerding to the information and explanation piven to us, there are no dues of ncome lax,
suies ta, service L duty of customs, oty cf excize, volue ndded mx outstanding oo account

ulany dispule.

V1L In cur opinian and accarding ta the information and explanations given to us, the Company
has not defaulted in the repayment of dues to hanks, The Company has not Laken any loan
gither from financial institetions or fram the government and has not issued any debentures,

[X. Based upon the sudil peovedaees pechoomed and e intormation and explanazions eiven by
the managemeant, the company has not caiszd manzys by way of inizal public offer or furter
public offer inclading deat instruments and term Loans. Accordingly, the provisions of clause
3 (ix) of e Orderare n e to the Company and bence nol commentecd upon,




xl,

X1

X1

LA

XV

BV

To the hest of our knowledge and according to the information and cxplanatons given o us,
we report that ne travd by the Company oron the company by s officers or cmploviees has
been noticec ar reported during the vear,

To the best of our knowledge and according te the intermation and explanations given te us,
the managerial remuneration has not been paid therefore provisions of section 197 are not
applicahls;

In our opinion, the Company s not a Nidki Company. Therefore, the provisions of Clause 4
Peii] of the Dreder are notapplicable to the Company

[n our opinion and according to the information and explanation provided to us, there are
no related parties transactions during che vear.

Based upon the audit procedures performed and the informaticn and explanations given by
the mansgement, the company has not made any preferential allotment or privale
placemenl of shares or fully or partly convertible debentures ducing the vear under review.
Accordingly, the provisions of clauwse 3 (xiv] of the Ordes are notapplicable to the Company
and hence not commented upon,

Based upon the mdit proveduces performed and Lhe infoemation and cxplanations guven by
the manzpement, the company has ol entered inle any non-cash tansacticns il
directors or persons connected with i, Accordingly, Ee provisions of claose 3 (5] of 1the
Lhrder are not apphicable to the Company aad henee nob commented upon.

[n our gpinion, te company is not reguired to be vegistered under section 45 1A of tic
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (svi] of Ue
Urder are not applicable to the Company sad hepce nol commented upon.

[IAA]]L’ jzm;

Partner

Membership cumber: 093845

Date: £9. O&- 21§
Place: New Delli
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ATLAS CYCLES SONEPAT LTD.
Atlas Premizas, Indistrial Area Somepat, Haryana

standalone Statement of Assets and Liablitles
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ATLAS CYCLES SONEPATLTD.
Atlas Premises, Industrial Area Sohepat, Haryana

Statement of Profit & Loss

Rupegs in INR
SNo. Partlgulars Nada For the vear ended &0
31-Mar-18 I1-Mar17
Budibed Audited
1 Income
=y Ravenua fram naerations
by Other income
Total incomsa - =
2 Exptnses
2] Cosl of Maieriat Cansumead
b) Purchase of stack in rada
b) Changes in irventones of finshed goods. work-In-progress
and wleck in reds
£ Emaloyes benefit papansas
dy Finaree casts
ol Ceprecisfion and armorlzation
] Other expersas G4 635 0 12 B46.00
Total expenses 54,636.00 12,646.00
—i4 Frafit ! (luss) before exceptional iiems and tax {1 -2} {54,633.00) 12 B45.00)
4 Excepticngl ilems - reversal S wiite back of liabitilies
5 Profit I {loss) bafors tae (3 - 4] [ 54 £36.00) {12 646,00}
& Tax expansa
7 Wet profit | {loze) for the perlod {54 63600} {12 646.00)
8 Other comprehe nglve income
Jieents that will net be reclassifled to profit or loss
[reama Tax relating o Hemes hat will not be reclassified to profit
of lass
Hams that will be reclassified to profit or ioss
Incerre Tax relating ta tams thal will not be reclassified to profit
orioss
Olher comprehensive Income, net of tax [54.636.00) {12 B45.00)
] Total comprehensive income [ (loss) far the parfod (7 + &) [64.,636.00) {12,846.00}
40 |Faid up equity share caalka {Face value Re. 10 per share) £.00,000.00 £.00,000.03
41 |Earning per ghare (EPS)
Rasic and dilutzg] EPS after extracrdinany items (nod annual 2ed}
Hasic (Rs) (1.0 {_|:|.2 )
Dilubad (145, {1.08) {0.25)
4% PER QUR REPORT OF EVEM DATE DIRECTORS

KHANNA & COMPANY

Mr. Hiral Lal Bhatia / X /
OIN Mo, 00169268 A
Mr. San|lv Kavallit Singh

DIM Mo.:0001 35683

CA. RAJV BHASIN
PARTMER

WD, - 95844 ;E E 19
1
Mew Calb Mr. lshwar Daz Ch

nate 34, 6%, 2ot DIN No's 5T




ATLAS CYCLES SONEPATLTD.

Atlas Pramizes, Industrial Araa Sonepat, Haryana

Particulars

F.Y.2017-18

F.Y. 201617

Armount

Total

Amaount

Total

Cash Flow from Operating Activities

Change in Frofit & Loss Sccount

Adjustrments for

Add: kon Casn temsfAdjustmants
Czpraciatan & amarization
Fraliminary expenses written off
Interast expense
Loss on Sale of Fixed Assets

Lazs: hon Cash ilems
Proltar Sale of Fixed Assals
Oiparating proft beiors warking capital changas

Al Inarsase in Curent Liakilizies & Decraase in Curant Ascats

Change in ather curenl assets
Change in athar current fizhilities

asn generated Tom operations
Inearmne Lax paid

i:asn flow before extra ardinary item

Zash inflawi{outflaw) from operating actlvitles

-54636

2.3640.00

{52,276 .00)

(52 Z76.00)

=12644

[32,276.00)

=12546

2,300.00
+10,346.00)

A0,346.00)

10, 346.00

Cash flow from Investing activities
Ladeitions !

Sale of Fiked Assals
DNeduchicns

Furchase of Fized Assels

Cash inflowf{outflow) trom Invasting activities

Cash flow from finanging activities

Addilens
Procesds fiom ssuance of share capita
Long Term Leans receivedipaid durlng the year
Shart Term Loans received/paid during the year
Irtarest paid

Cash inflow!{outflew) from financing activitles
Mat Increassi{ocrease) in Cash and Cash Equivalents
Jash and cash equivalants at beginning of period

Cash and cash equivalents &t end of period

-53276

202.131.00

74585500

103405

212477.00

202,131.09
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Notas To Balance Sheat for the Year endesd Flst March, 2018

Ihe sewvinng yzz- figures havs bews regrouped £ reclasdfied, wharsder nemseny 10 wonferm ba the owreat geas
presentiren
i SHAERE CAFTTAL Al Fagaeaint KR All Tigures in IMA & Figures in [NR
CLE Lz at As ot
Iis1 March 2118 A1ak Mareh, 2047 L3t A 2016
Authorised Shere Copltal
SILANT  Equity Sses of Ba L0 each £.H1,030.00 =W OO0 KT 5. L0 000K
[ElTET ] P N3
Issaed, Subscriped snd Fadd up
SO0 Fugnity Shares oF 1z 10 easn Tully o2id up £, L, O 0 52000030 E00.000.07
5]
il = I
TOTAL o Lh (WL CEY 5,00 000 00 00000
e recnnziazizn of Ui nrdaer of shares ousstandicg is setaut aelow:
Partizulars 31 Marck, FOLE 315t March, 2047 1st Aprd 2026
Mo .ol Shams o al shares Mo.of Shares
Equlby 5z ks al hw Leglarirg of 1he ves- B0 i LHE ] 50,001
ik cGiatrgE The yror Hil L Ml
Less wArgtoe vear Kl H ol
Equity Shores ab i+ el o the year E(1,K0 RN 50,000
1 X Sharraadt of Che ssuen, suascibed ard paln op shares capitss wers allottad ancormersion
i fsrender af Dakariures apd Revuls, canusrsan af Term Loans, euirose of warTans, agaiast
= ansl Depos oy Sheres (SDG] and o |staz of Terheted asuity shares, sinde inospdion
14 Hii Shares outof the e, seosoribee amd patd 2 s1ane capilal beld by Subs denes dopen have
ol weting Tipais ard arg met e gl tie i Aaris e
15 e detaily of ShErbeedzrs poldisg mere Tnan SE ansres
A b asat hsay
Mame ol tha Srarencloer 21st March, 2048 =t Marek, X017 1= Bpril 1006
ol Ghaves! Wheld  pioood ShaceifBhald - M visy Ehald
Allas Cpcesirl Lk S L% 5,000 100 S0, T 10k
H Qatner bouiky
Sl b et All Figlanas I INR Al Figures In INR Al Figares T INR
LT azar At at
3150 Mzrcn, 2014 S 1sk Marzh 2017 ta1 Aol 201G
Tata Comprehensiva 147ame at the Sagnning ter e year 19,08,650.000 (2920000 12,25, 31200
Sdd ; Uit e the ear 156,636.000 (162600} [P T
Total Covnprabenahes Inccms al uw and for che yeer 13,52, 285 00| 3.04,REN.I [ RRALI
1 OTHER UJHIENT USSIUTES AllFigures in INR AlLFlgures i INR All Agures in A
szl Bzl AL EL
31sL arls, 201E LLsLifarch, 2007 Tei dpnil 2RLE
Aalt Fee Fayabe 9,141.00 R IELD 4,481,080
TOTAL 5 3,141.00 I FE100 442100
1 DG AREMT ASSETS Al Figures in INR Al Fguinas I INR Al Flguras In MR
&z at 18- H s at
31 Mar 1018 J1s% War 2017 Z1sk wlar 2915
Cush anc Bunk Balances
Czat-al tack ol adia 149R55.00 Lo Ianon 2.12.477.00
TATAL 1,49,455.05 ] 2,22,477.00
e
q Cther Expanses Al Figunes in INR AllFigures In INR

Lirsstars - ees
Aucit fee
Siling e
TATAL

a5 PCR D 31 OF CWIR CATE
Far i AN & Ny
Ll B | L]
AN -
q
L
' =
LA RAIN BRAGN
FasT I
F e R e
Hewe el

bae 34 0 K. 28\

oot
Aint Mancn. 2018
750,00
2360000
A5 Bk

As ot
A 15k Miar

W17
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ATLAS CYCLES SONEPAT LTD.
Atlas Premises, Industrlal Area Sonepat, Haryana

Statement of Changes in Equity

Equity Share Capital

The ~econciliztion of the number of shares cutstanding is set out below:

Particulars Amount

Equity Share Capital as on 1st Apr 2016 5,000,000
&add ; during the year -
Less ; during the year

Erquity Share Capital as on 31st Mar 2017 5,010,000
Add : during the year -
Less; during the year 2
Equity Share Capltal as on 31st Mar 2018 5,00,000

Other Equity

Partleulars

Profic & Loss AJC

Total Comprenensive Income as on 31st Mar 2016
Add ; Profit for the yea-

Tatal Cemprehensive Income as on 31st Mar 2017

Add : Profit for the vear

Tetal Comprehensive Income as on 31st Mar 2017

2,07,996.00
{12,646.00)

1,95,350.00

154,636.00)

1,40,714.00




MOTES 10 THE FINANCIAL STATEMENTS
1 Cerporate Information

Azias Cyees Sorepat Limited (¢ Company™) s & Public incorporated on 28 May 1993, Itis classified as Mon gows
company ard is registsrad at egistrar of Corrpanies, Delhi. s aurrorizes trara cazitalis fs, 500000 and its paid
Lacanita is Ba, HO00,000.

3 Significant Accounting Polizies
2.1 Saterent of cemalianze

It zecerdarce with the notficetion issued by tha Mitistry of Carporate Affars, the Company has acopted Indian
accounticg senmards relerred toos "Ind #5") ratified urder 11e Campanies | nidd an Accounting Standards) Rules,
=ivls wlh pifect Trar Apr L, 2015, These are tre company's firsting A% firanial staramerts, The dats of trarsition
(s Re Anis ARl L 2016 In gecardance with ind &5 101 First Time Adogt or of Indiar Accounting Szandard, the
campany has preseated g reconcliatien af shireholoe™s equity 35 a: Mar 31, 2017 anz 1% Apr 2078, farm the
presessstan of S aansials under previous GAAF Lo KD AS,

3.2 [zsis of “reparalion

Thess fimensial dlateraris are prepared on historical cost oasis, geCopt for cerrain financial nstramzrs wrich
cee pesaured al fair values az explained in Lhe aocourting 20 icies oolow,

=

% 3 Critical accounting judgements and key source of estimation Unce rtainty

Fopregerasion o e fpancis’ staterents requiras Faragement 1o rake RaTimatas ard assumption: Lhat efect
e reportes amounts of revenle, exiensa, a5aets and sk litizs ard gisclosures relating T contingeant iatlives
ap e date of e dinateal staterients, Aclusl results cou ' Siffer from those estimates. Estimates and underiying
sszumplions are revicwed on 2n ongoing hasis, Sovision to accountirg estimates is recognises ir ~he perod in
wemich thig csbimano iz reviser and in any fuTure gerics afected. Key source of estimation urcartzinty which may

cause materiz! agpuslments:
731 Revenue recugnition

Finance incatra lor sorvite concessior arrangerments unaer firance 2ssews mocel s recognisad Using sftective
ircecest et o, Roverus from onerations and miglnienznce sorvices are separately recognised inezch pericd 25
wria waen sarvicss ara renderad.

|remrosl NOCMme 5 TECOEnises 0N Tme arcpartion basis taking irte socount the amocunt putstanding ana the rete
applesale.

Divicesd nzame o recogrized wheh the wha-cholaers right Lo receive gayniens has besn establishad.

A Income-tax

IO E SR EXpCRse CRMPRisEs CUrrEND Lan EXpenss ard niet changs in the deforrac tax assets of fiasilivy during
[l e year, Curenl and defer-ed Tan are recegrised in profit or loss, except hay relate to iterrs that are recognized
in uitor coriprehersive income oF directly in equity, 0 whick case, the currert ard deferres tox are also

o oprised 7otk e comzres ~qeive imcome ot cirsctly inezuity resgeciively.

2.4 Prowisions




Frew sicns are recognizad when the cormpany bas presert ooligation (legal or comstructive] as a result of a past
syanl foe whies relisble aalimate can be made of the smoant of abogation and oo is probable that the comgany
vl b requised (o sel0 e the chilipalion, Wien d arovision i mesdasesd wsing cash fowes estimsted to settla che
pragataolization ooammyving amount is tie present value of those cask flows; un ess the effact of time value cf
TSV is immatcrizl.

2.5 Fingncizl asses and financial lishilities = subsequen: measurement
Fimancial 455815 8t amortised cost Share capitzl

“ivareizl agsots ate subsecuently mezsured at amartized cost if these finaacial assete are held wizhir 2 busiress
webasachoaclive s o bolo these gszals m order td enllect contraclual cash Nows ard the contraciuzl larms af (e
fiarcal asser gve ree on specif ed dates to zash flows that are sclely payrmrenss of principzl ano nterast on the

principal armours celstacdicg,
Financial assets at fairvalue through other comprehensive income

Frvaneial assels are rigasured s fair value threogh other comprehensive neoms ifthase firancizl assets are held
w Thin & Busincss whose otjective is achieved by bath collecting cortraciua cash Slows and =elling financial assets
and b contraceal laorms of tha financial asset give rise on specitied dates to cash “lows that are solely payments

o prnzical and aterest o the orincpal amodnt cutstanding.

Frgncizl aseete al fair walue through profit or loss

Firancia wssals are Feasured ab fzir value tircugh arefic ar lzss Lnless itis mezsured at amartised cost or at fair
yaur througs ottar comprehersive fncome, The trarsaction costs directly attributakle to the acquisizion of

arafit and loes,
rreestrient in subsidiadias is carvied at cost in accardance with Ing A5 27 - Separate Firancial Stszements
Cashiand cash aquivalents

b corrpany corsicars all siphly iguid Tnancial instrurents, wirich are reanily convertibla into know arnunts
ootk Lrad ane siajees Looarirs ghifizant visk of charge 'novalve and kaving origingl maturitizs of three months
oot Trore Tae date of purchase, o be casa equivalents. Cash ard cazh ecuivalents consist of ba ances witk
Ezrss waich zre unrestricted for withorawsl ard usags.

Finzncizl labilities

Submecent e nitizl cecognitior, thase liakilities are measured 2k amortised cost using tre efactive intarest

irathos
2.6 Eamnings per shara ('EPS

EPS are corralies by divicing proft o0 loas siisibutable o equity shareholders of the Campany oy the

weeph ed aversge qureier of egquity shares outstangirg curing the por od Diluted ZPS s comautes by divizing
e protit atrisLtasle tothe equity nolders of the company oy the weghted averape number ol equity sk ares
comsdersd for czriving basic EPS end slso the welghted svarage rurrber of equity shares that could have been
psauec Lopnr conversion of al dlutive potential equiteshares. The dilutive polential sgquisy shiares are sousled o
the pracnads recrivab e Fad the equity stares asen actualy ssued ar fair valuejie. the average rarket valae of
the cutszanding =gquaily shares), Dlutive cotentiz equity shares are deermed convertec as of the begirning of the
bztar date. Dilutjye potenlial equity sharas are cetermined independently for each

peeriond, ualess issead at

pzvica] prresennod.



“ha noraor of soaily shares and potertally dilutive equity srares are atjusted setrospsct valy for al panods
preser-ad for any share splils 2o borus shares issues including fur charges effectad prior to the approval ofthe
firarc cl stalerments by the Bogrd of Direcors.

3. Firet time adoption of Ind A

These are compeny's Tel condenses Ginandia statements prepaced in zrcordance with Ind A5 The accounting
paleies sal out i~ note 2 have boon asplied o sregaring these firancial statemarts for theyaar encead mMarck 32,
211 % and oot parabee tinancial statenent for the year ended March 31, 2017 and tee balance sheet a5 al Apr 1,
2017 dred i proparation of wpenicg Ind A% balance sheet st anuary 2, 2017 (1he date of rranstior ).

Ir prepanng s cparnz halaace sreat, the cempany Fas adiusted the amounts reported previeusly in tinanczl
craborents prapacec [oaccordance with (Be accourting stancards netified under Companie: [fcounting
Srapdares! Roles, 006 fas amenaed) and athar refevant arovisions of the act {previcus GAAP or Indian 3AAF]

A cxplanation il how the transtion from previous GAAP to Ined A5 has affected (ke corrpany's Francizl position,

—

fipanda nertorares ard cashf ows 12 sef outin the following tables ard rotes.

Parsiculars Year ended Year ended
B . Mar 31, 2018 Mar 31, 2017
Fles lmew aller tzy 25 resorlad adar Previous GAAP -5 6E6R 00 12, 645.00
sl ol mzasezrent of finencial assets ard liskbilities at H I}
D arortses oot
Ml '0ss for the period after tax under Ind AS 52,636 00 -L2.645 00
| s s Diber compretensive income (net of tax) l ]
Sl poripreb amsivi income under e A5 s repartad 54 53600 -1 BER L0
Recongiliaticn of Equily
| Partcalars Year ended Year ended Year ended
' L Mar 31, 2018 Mar 31, 2017 har 31, 2016
Foniy pnoor Fravions AR 3,577,028 4,11 504 4,24510
Frocperalive aapense wr e ot -2,16,514 -4,16,314
|
Pty under Ind A5 a3 meported ‘ 174,642 217,337
L
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